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OATH OR AFFIRMATION

I, Travis Nick Duren , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Crescent Securities Group inc , as

of September 30 , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Sigìtatar

President

Y ' DEBORAH G.MEANS Title

Notary Public Notary Public, State of Texases Comm.Expires 02-14-2022

This report **contains (check all applic ' . Notary ID 8102974
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

Sé(d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this jìling, see section 240.17a-5(e)(3).
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Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Stockholder and the Board of Directors of
Crescent Securities Group, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Crescent Securities Group,
Inc. (the "Company") as of September 30, 2018, and the related statements of operations, changes in
stockholder's equity, and cash flows for the year then ended, the related notes (collectively referred to
as the "financial statements"). In our opinion, the financial statements present fairly, in all material
respects, the financial position of the Company as of September 30, 2018, and the results of its
operations and its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is
to express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
("PCAOB") and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believethat our audit providesa reasonablebasis for our opinion.

Opinion on the Supplemental Information

The supplemental information in Schedule I has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The information in Schedule I is the
responsibility of the Company's management. Our audit procedures include determining whether the
information in Schedule I reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in Schedule I. In forming our opinion on the information in Schedule I, we
evaluated whether the information in Schedule I, including its form and content is presented in
conformity with 17 C.F.R §240.17a-5. In our opinion, the information in Schedule I is fairly stated in
all material respects in relation to the financial statements as a whole.

Dallas, Texas
November 28, 2018

We have served as the Company's auditor since 2016.



CRESCENTSECURITIESGROUP,INC.
StatementofFinancialCondition

September30, 2018

ASSETS

Cashandcashequivalents $ 345,396
Receivablefrombroker-dealersandclearingorganizations 102,172
Otherreceivables 13,012
Loansto officers 55,763

TotalAssets $ 516.343

LIABILITIESANDSTOCKHOLDER'SEQUITY

Liabilities:
Commissionspayableandaccountspayable $ 371,738

TotalLiabilities 371,738

Stockholder'sequity:
Commonstock,100,000sharesauthorizedwithnoparvalue,

1,000sharesissuedandoutstanding 55,000
Retainedearnings 89,605

Totalstockholder'sequity 144,605

TotalLiabilitiesandStockholder'sEquity $ 516,343

Theaccompanyingnotesarean integral partof thesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
StatementofOperations

FortheYearEndedSeptember30,2018

Revenues:
Securitiescommissions $ 6,048,493
Saleof investmentcompanyshares 128,715
Otherincome 219,674

TotalRevenues 6,396,882

Expenses:
Employeecompensationandbenefits 188,125
Commissionsandclearancepaidto allother brokers 5,576,156
Communication 28,923
Occupancyandequipmentcosts 33,601
Regulatoryfees andexpenses 64,272
Interestexpense 196,630
Managementfees 310,138
Otherexpenses 90,231

TotalExpenses 6,488,076

Netlossbeforeincometaxes (91,194)

Provisionforfederalincometaxes

Netloss $ (91,194)

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
StatementofChanges inStockholder'sEquity

FortheYearEndedSeptember30,2018

Common Retained
Stock Earninas Total

Balancesat
September30,2017 $ 55,000 $ 180,799 $ 235,799

Netloss - (91,194) (91,194)

Balancesat
September30,2018 $ 55,000 $ 89,605 $ 144.605

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
Statementof CashFlows

FortheYearEndedSeptember30,2018

Cashflowsfrom operating activities:
Netloss $ (91,194)
Adjustmentsto reconciienet income(loss)to net cash

Provided(used)byoperatingactivities:
Changeinassetsandliabilities:

Decreasein receivablefrombroker-dealersandclearingorganizations 498,541
Decreaseinotherreceivables 1,738
Decreaseincommissionspayableandaccountspayable (47,702)
Decreaseinaccountspayableto brokerdealers (159,044)

Netcashprovided(used)byoperatingactivities 202,339

Cashflowsfrom investingactivities:

Netcashprovided(used)by investingactivities -0-

Cashflowsfromfinancingactivities:

Netcashprovided(used)byfinancingactivities -0-

Netincreaseincashandcashequivalents 202,339
Cashandcashequivalentsat beginningofyear 143,057

Cashandcashequivaientsatendofyear $ 345.396

Supplemental Disclosures
Cashpaidduringtheyearfor:

Interest $ 196,630

IncomeTaxes $ -0-

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30, 2018

Note1 - Natureof OperationsandSummaryof SignificantAccountingPolicies

Natureof Operations

CrescentSecuritiesGroup,Inc.(the "Company")is a broker dealer in securitiesregisteredwith the Securitiesand
ExchangeCommission("SEC")andisa memberoftheFinancialIndustryRegulatoryAuthority("FINRA").The Companyoperates
underSECRule15c3-3(k)(2)(ii)whichprovidesthatallthefundsandsecuritiesbelongingto theCompany'scustomerswouldbe
handledbya clearingbroker-dealer.The Companyis a wholly-ownedsubsidiaryof Duren/McNairyHoldings,Inc.(the"Parent").

ThemajorityoftheCompany'scustomersarelocatedinTexas.

TheCompanyearnsa significantamountof commissionsfromthesaleof governmentbackedCollateralizedMortgage
Obligations.TheCompanyincursfinancechargesrelatedtotheextendedsettlementofthesetransactions.

Securities

Securitiesarecarriedatfairvaluebaseduponquotedpricesinactivemarkets,orobservabieinputsotherthanquoted
prices.Securitiesnotreadilymarketablearecarriedatfairvalue asdeterminedbymanagementofthe Company.The increase
ordecreaseinnetunrealizedappreciationordepreciationof securitiesis creditedorchargedto operations.

Receivables

Receivablesfrombroker-dealersandclearingorganizationsare generallycoilectedin fuil in themonthfollowingthe
accrual.Assuch,managementhasnotrecordedanallowancefordoubtfulaccountsonthesereceivables.Managementrecords
anallowanceforbaddebtsbasedona collectabilityreviewofspecificaccounts,.Anyreceivablesdeemeduncoilectiblearewritten
off againstthe allowance.

RevenueRecognition

Securitytransactionsarerecordedona tradedatebasis.Commissionincomeandexpensesarerecordedon a
settlementdate basis,generallythe third businessday followingthe transaction.If materiallydifferent,commissionincome and
expensesarerecordedona tradedatebasis.

CashandCashEquivalents

TheCompanydefinescashandcashequivalentsashighlyliquidinvestmentswithoriginalmaturitiesof threemonthsor
lessatthetimeof purchase,otherthanthoseheldforsalein theordinarycourseof business.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30, 2018

Useof Estimates

Thepreparationof financialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin the UnitedStates
of America("U.S.GAAP")requiresmanagementto makeestimatesandassumptionsthataffectthereportedamountsofassets
andliabilitiesanddisclosureof contingentassetsandliabilitiesatthedateof thefinancialstatementsandthereportedamounts
of revenuesandexpensesduringthereportingperiod.Actualresultscoulddifferfromthoseestimates.

Basisof Accounting

TheaccountsoftheCompanyaremaintainedontheaccrualbasisof accounting.

Note2 - NetCapitalRequirements

PursuanttothenetcapitalprovisionsofRule15c3-1oftheSecuritiesandExchangeActof1934,theCompanyisrequired
to maintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandthe relatednetcapitalratiomayfluctuateon
a dailybasis.At September30,2018,the Companyhad net capitalof approximately$75,653andnet capitalrequirementsof
$24,783.TheCompany'sratioof aggregateindebtednesstonetcapitalwas4.91to 1.TheSecuritiesandExchangeCommission
permitsa ratioofnogreaterthan15to 1.

Note3 - Possessionor ControlRequirements

The Companydoesnot haveany possessionor controlof customerfundsor securities. Therewereno material
inadequaciesin the proceduresfollowedin adheringto the exemptiveprovisionsof (SEC)Rule 15c3-3(k)(2)(ii)by promptly
transmittingallcustomerfundsandsecuritiesto theclearingbrokerto carriesthecustomeraccounts.

Note4 - IncomeTaxes

TheCompanyis a memberofa groupthatfilesa consolidatedfederalincometax retumwiththeParent.Incometaxes
arerecordedusingtheseparatecompanymethodto complywithFASBASC740.Anyresultingprovisionorbenefitfor income
taxes is recordedas receivablefromor payableto the Parent.

At September30,2018, the Company had net operating losses of approximately$91,194 which have been carried
forwardtooffsetagainstfuturetaxableincome.Thenet operatinglosscarryforwardswillexpireatvariousdatesintheyearending
September30,2035.

The tax benefitfrom the net operatinglosscarryforwardsof $153,124havenot beenreportedin thesefinancial
statementsbecausetheCompanybelievesit islikelythatthecarryforwardswillexpireunused.Accordingly,thetaxbenefithas
beenoffsetbyavaluationallowanceof thesameamount.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30,2018

Thefollowingreflectsthechanges in thetaxbenefit:

Deferred Current Deferred
TaxAsset Period TaxAsset

September30,2017 Changes September30,2018

Federal $ 21,056 $ 19,151 $ 40,207
Valuationallowance $ (21,056) $(19,151) $ (40,207)

Amountperbalancesheet $ -0- $ -0- $ -0-

OnDecember22,2017,the U.S.governmentenactedcomprehensivetax iegislationcommonlyreferredto astheTax
CutsandJobsAct(theTaxAct).TheTaxAct incorporatesbroadandcomplexchangesto theU.S.taxcode.Themainprovision
oftheTaxActthatis applicableto theCompanyisthereductionof a maximumfederaltaxrateof 35%to a fiattaxrateof 21%,
effectiveJanuary1,2018.TheCompanyhasincorporatedthechange infederaltax ratesin itsannualtax provision.

Anypotentialinterestandpenaityassociatedwitha taxcontingency,shouldonearise,wouldbeincludedasacomponent
ofincometaxexpensein theperiodinwhichtheassessmentarises.

The Company'sfederalandstate incometax returnsaresubjectto examinationovervariousstatutesof ilmitations
generallyrangingfromthreetofiveyears.

Managementevaluatesincometax positionsbasedon whetherit is morelikelythannot the positionstakenwill be
sustainedonexamination.Uncertaintaxpositionsarereducedbya liabilityforacontingentlossthatisrecordedeitherwhenthe
morelikelythannotthresholdisno longermetorwhenit becomesprobablethata paymentwillbemadetothetaxingauthority.
Any potentialinterestandpenaltyassociatedwitha taxcontingency,shouldonearise,wouldbe includedas a componentof
incometaxexpensein the periodinwhichtheassessmentarises. TheCompanydoesnothaveanyentityleveluncertaintax
positionsinconnectionwiththese financialstatements.

Note5 - RelatedPartyConsultinqAqreements

TheCompanyandvariousentitiesareundercommoncontrolandthe existenceof that controlcreatesoperating results
andfinancialpositionsignificantlydifferentthanif thecompanieswereautonomous.

TheParenthasagreedto furnishmanagementservices,officespace,andvariousgeneralandadministrativeexpenses
to theCompany.Amountsincurredunderthis agreementfor the yearendedSeptember30, 2018totaled$520,827andare
reflectedincommunication,occupancyandequipmentcosts,employeecompensationandmanagementfees.

Note6- CommitmentsandContingencies

IncludedintheCompany'sclearingagreementwithitsclearingbroker-dealer,is anindemnificationclause.Thisclause
relatesto instanceswheretheCompany'scustomersfail to settlesecuritytransactions,In theeventthis occurs,theCompany
will indemnifytheclearingbroker-dealertotheextentof thenet lossontheunsettledtrade.Managementof theCompanyhad
not been notifiedby the clearingbroker-dealer,nor were they otherwiseaware,of any potentiallosses relatingto this
indemnification.
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CRESCENTSECURITIESGROUP,INC.
Notesto FinancialStatements

September30, 2018

Note7 - ConcentrationRisk

Duringtheyear,theCompanyhadcashbalancesinexcessoffederallyinsuredlimits.

Note8- ClearinqDeposit

At September30,2018,approximately$100,397ofclearingdepositfundswereheldbytheclearingbroker-dealer

Page9



SupplementalInformation

Pursuantto Rule17a-5of the

SecuritiesExchangeActof 1934

FortheYearEndedSeptember30,2018



Schedulei

CRESCENTSECURITIESGROUP,INC.
Computationof NetCapitalUnderRule15c3-1
OftheSecuritiesandExchangeCommission

Asof September30,2018

COMPUTATIONOFNETCAPITAL

Totalstockholder'sequityqualifiedfornetcapital $ 144,605

Add:
Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 144,605

Deductionsand/orcharges:
Non-allowableassets:
Receivablesfrombroker-dealer $ 177
Otherreceivables 13,012
Loanstoofficers 55,763 68,952

Netcapitalbeforehaircutsonsecuritiespositions 75,653

Haircutsonsecurities(computed,whereapplicable,
PursuanttoRule15c3-1(f)): -0-

Netcapital $ 75.653

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition
Commissionspayableandaccrued liabilities $ 371,738

Totalaggregateindebtedness $ 371,738
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Schedule I (continued)

CRESCENTSECURITIESGROUP,INC.
Computationof NetCapitalUnderRule15c3-1
OftheSecuritiesandExchangeCommission

AsofSeptember30, 2018

COMPUTATIONOF BASIC NETCAPITAL REQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
Aggregateindebtedness) $ 24,783

Minimumdollarnetcapitalrequirementof
Reportingbrokerordealer $ 5,000

Minimumnetcapitalrequirement(greaterof two
Minimumrequirementamounts $ 24,783

Netcapitalinexcessof minimumrequired $ 50,870

Excessnetcapitalat 1000% $ 38.479

Ratio:Aggregateindebtednessto netcapital 4,91to1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewasnomaterialdifferencein thecomputationofnetcapitalunderRule1503-1fromtheCompany'scomputation.
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Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

FortheYearEndedSeptember30,2018



Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Stockholder and Board of Directors of
Crescent Securities Group, Inc.

We have reviewed management's statements, included in the accompanying Management Statement
Regarding Compliance with Certain Exemption Provisions Under Rule 15c3-3 of the Securities
Exchange Act of 1934, in which (1) Crescent Securities Group, Inc. identified the following provisions
of 17 C.F.R. §15c3-3(k) under which Crescent Securities Group, Inc. claimed an exemption from 17
C.F.R.§240.15c3-3(k)(2)(ii) (the "exemption provisions") and (2) Crescent Securities Group, Inc.
stated that Crescent Securities Group, Inc. met the identified exemption provisions throughout the
most recent fiscal year without exception. Crescent Securities Group, Inc.'s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, includsd inquiries and other required procedures to
obtain evidence about Crescent Securities Group, Inc.'scompliance with the exemption provisions. A
review is substantially less in scope than an examination,the objective of which is the expressionof
an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review,we are not awareof any material modificationsthat should be madeto
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Dallas, Texa's
November 28, 2018



CRESCENT
Securities Group, Inc.

November 5,2018

Crescent Securities Group, Inc.(the "Company") is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports
to be made by certain brokers and dealers").This Exemption Report was prepared as required by
17C.F.R.§240.17a-5(d)(1)and (4).To the best of its knowledge and belief, the Company states
the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3under the following
provisions of 17C.F.R.§240.15c3-3(k)(2)(ii).

(2) The Company met the identified exemption provisions in 17C.F.R.§240.15c3-3(k)
throughout the most recent fiscal year without exception.

Crescent Securities Gr up, Inc.

I, Nick Duren, swear (or affirm) that,to my best knowledge and belief, this exemption report is
true and correct.

President

November 5,2018

8750 N. Central Expressway - Suite 750 s Dallas, Texas 75231

tel. 972.490.0150- 800.880.5567s fax 972.233.8014 - www.crescentsecurities.com

Member FINRA/SIPC



Reportof IndependentRegisteredPublicAccountingFirm

OnApplyingAgreed-UponProcedures

FortheYearEndedSeptember30,2018



/A MOSSADAMS

Report of Independent Registered Public Accounting Firm on
Applying Agreed-Upon Procedures

To the Stockholder and Board of Directors

Crescent Securities Group, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act

of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below, and were agreed to by Crescent Securities Group, Inc. (Company) and the SIPC,

solely to assist you and the SIPCin evaluating the Company's compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7) for the year ended September

30, 2018.Management of the Company is responsible for its Form SIPC-7 and for its compliance

with those requirements. This agreed-upon procedures engagement was conducted in accordance

with the standards of the Public Company Accounting Oversight Board (United States) and in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties

specified in this report. Consequently, we make no representation regarding the sufficiency of the

. procedures described below either for the purpose for which this report has been requested or for
any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-

17A-5 Part III for the year ended September 30, 2018, with the Total Revenue amounts

reported in Form SIPC-7 for the year ended September 30, 2018 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in
the related schedules and working papers supporting the adjustments noting no

differences; and

5. Compared the amount of any overpayment applied to the current assessment with the

Form SIPC-7 on which it was originally computed noting no differences.



We were not engaged to, and did not conduct an examination or a review, the objective of which

would be the expression of an opinion or conclusion, respectively, on the Company's compliance

with the applicable instructions of the Form SIPC-7 for the year ended September 30, 2018.
Accordingly, we do not express such an opinion or conclusion. Had we performed additional

procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the SIPCand is not

intended to be and should not be used by anyone other than these specified parties.

Dallas, Texas

November 28,2018



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P·o. Box 32,85w0°2"-h37n83nÒ0D.C.20090-2185 SIPC-7
(35-REV 6/17) o · General ASSeSSment Reconciliation (35-REV 6/17)

For the fiscal year ended 9/30/2018
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the

53457 FINRA SEP mailing label requires correction, please e-mail
CRESCENT SECURITIES GROUP INC any corrections to form@sipc.org and so
8750 N CENTRAL EXPYSTE 750 indicate on the form filed.
DALLAS TX 75231-6421

Nameand telephone numberof person to
contact respecting this form.

Donald Sterling 214-226-7507

2. A. General Assessment (item 2e from page 2) $ 7,055

B. Lesspayment made with SIPC-6 filed (exclude interest) ( 3,605 )

4/30/2018
Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 3,450

E. Interest computed on late payment (see instruction E) for______days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ 3,450

G. PAYMENT: $ the box
Check mailed to P.O.Box O Funds Wired Q
Total (must be same as F above) . $

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct ' Cresc n Securities roup, Inc.
and complete. (Name n artnership or othe organization)

(Authorized signature)

Dated the Ê day of £?tágy.- , 20 / . President
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

n= Dates:
Postmarked Received Reviewed

Calculations Documentation Forward Copy

a Exceptions:

G Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERAL ASSESSMENT ,

Am.ounts for the fiscal period
beginning 10/1/2017

" ' and ending 9/30/2018

Eliminate cents
item No.
2a. Total revenue(FOCUS Line 12/Part liA Line9, Code 4030) $ 6,396,882

2b.Additions:
(1) Total revenues from the securities business of subsidiaries (exceptforeign subsidiaries) and

predecessorsnot includedabove.

(2) Net loss from principaltransactions in securities in trading accounts.

(3) Net loss from principaltransactions in commodities in trading accounts.

(4) interest and dividendexpensededucted in determining item2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising,printing, registrationfeesandlegal feesdeductedin determining net
profit from management of or participationin underwritingordistribution of securities.

(7) Net loss from securities in investment accounts.

Total additions -0-

20. Deductions:
(1) Revenuesfrom the distribution of shares of a registered openend investment companyor unit

investment trust, fromthe sale of variabieannuities,from the businessof insurance,from investment
advisory servicesrendered to registeredinvestmentcompaniesor insurancecompanyseparate
accounts,and from transactionsin securityfuturesproducts. 128,715

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto other SiPCmembersinconnectionwith
securities transactions, 1,358,933

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Netgain from securities in investment accounts:

(6) 100% of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasury bilis, bankersacceptancesor commercialpaperthat matureninemonths or less
fromissuancedate.

(7) Direct expenses of printing advertising and iegal fees incurred in connection with other revenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L)of the Act).

(8) Other revenuenot related either directly or indirectly to thesecuritiesbusiness.
(SeeInstructionC):

9,169

(Deductions in excessof $100,000 requiredocumentation)

(9) (i) Total interestanddividend expense(FOCUS Line22/PART llA Line13,
Code 4075 plusline 2b(4) above) but not in excess
of total interest anddividend income. $ 196,630

(ii) 40% of margininterestearnedoncustomerssecurities
accounts(40% of FOCUS line5, Code3960). $ 3,799

Enter the greater of line (i) or (ii) 196,630

Totaideductions 1.693,447

2d.SIPCNetOperatingRevenues 8 4,703,435

20.GeneralAssessment@ .0015 $ 7,055
(to page1, line 2.A.)
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